OF SOUTH CAROLINA

pletion of the said bridge, shall have the right to purchase the said
bridge, upon the following terms and conditions:
(a) That the purchase price of said bridge shall be the actual
cost of construction, less depreciation, if any, together with such
sums as may be contributed to Charleston County by Stono Bridge
Company, its Successors or Assigns, for the acquisition, opening up
and construction of the roads and causeways leading to and from
said bridge to the present highways in Charleston County.
(b) That to the contract cost shall be added engineering costs;
discount on bonds not exceeding nine (9%) per cent; legal expenses;
interest and insurance during the construction period not exceeding
Fifteen Hundred ($1,500.00) Dollars.
(c) That the said cost shall be determined immediately after the
construction of said bridge, causeways and roads, and shall be the
actual cost to Stono Bridge Company, its Successors or Assigns,
and shall be certified to by a representative designated by the Charles-
ton County Legislative Delegation, and a representative of Stono
Bridge Company, its Successors or Assigns, and shall be the basis
of settlement should Charleston County or any agency or subdivision
of the State of South Carolina elect to purchase said bridge under
the terms hereof.
(d) That in the event the said County of Charleston, or any
agency or subdivision of the State of South Carolina, shall exercise
the right of purchase as herein authorized, one representative of the
Seller and one of the Buyer shall fix the depreciation, if any, and
if such representatives shall fail to agree on such depreciation, they
shall elect a third person to act as arbitrator in determining the same,
and the determination of such third person shall be binding upon
both the Seller and the Buyer; in the event of the failure of the
said representatives to agree as to the third person to act as arbitra-
tor as aforesaid, then such arbitrator shall be appointed by a Judge
of the Court of Common Pleas of South Carolina, who shall at that
time be within the County of Charleston, or if no Judge shall at
that time be within said County, then by the Judge of the Court of
Common Pleas who shall at that time be nearest to the County of
Charleston, upon a petition to be presented to him by the said repre-
sentatives for that purpose, and if such petition be not presented
by said representatives within fifteen (15) days after failure to
agree, then upon the request of either of said representatives to
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